FDIC

Federal Deposit Insurance Corporation
9525 West Bryn Mawr, Suite 500, Rosemont, L 60018

March 26, 1992

O’Hare Consolidated Office

{Chicago Area) (708) 671-8800

(in lllinois) (800) 334-4063
N o e (outside Hlinois) (800) 654-9198
VIA CERTIFIED MAIL

Interstate Commerce Commission
Attn: Mildred Lee

17761

SEROTN W g E
s 22
12th and Constitution Ave., Northwes$¥AR 411992 -2 <2 PM 2
Washington, D.C. 20423 ;E; ~
ARCAR I Pl et ESTSRSRiaTY
| INTERSTATE €072 77 00 SOMRLLLON ; E
-
Subject: United Of America Bank #6471 had =
Chicago, Illinois = gé
Southeastern Wi. Transporation/Railcars Managem&ht®™
Record the Security Agreement . o
Debtor: David C. Willjiams f??‘
W282 53581 Ringneck Court oo ] Pe— ]
Waukesha, WI ..
MAR ¢ 11992 "X =5 PM
Dear Ms. Lee:

INTERSTATE ~peerzmar SAMMISSING
Enclosed please find the following documents in regards to the
above mentioned asset. ,

1. Original and Notarized Copy of Security Agreement in the
name of David C. Williams, dated January 23, 1981.

original and Notarized Copy of the Installment Agreement in
the name of David C. Williams, dated January 23, 1981.

N\ 2.

Check #1506218 by the FDIC made payable to the Interstate
Commerce Commission for $32.00 dated March 19,

1992 to
cover filing fees ($16.00 per document).

Once the documents have been filed,

should have any further questions, please feel free to contact
Felisa Johnson at 708-928-7104. Thank you for your cooperation.

iigﬁerely, o
. Pt AT

. Catherine Mendez
Paralegal Specialist

would you please send the
copies back in the enclosed self addressed stamped envelope. If you

S

Encls.

CC: Felisa Johnson, Staff Attorney
Jon Wincentsen, Med. Assets
(forms\ICC.ltr)




Fnterstate Commeree Commission 4/1/92
Washington, P.C. 20423

OFFICE OF THE SECRETARY
Catherine Mendez

Paralegal Specialist

Federal Deposit Insurance Corporation

9525 West Bryn Mawr,Suite 500
Rosemont,Illinois 60018

Dear
Sir:

The enclosed dcoument(s) was recorded pursuant to the
provisions of Section 11303 of the Insterstate Commerce Act, 49
U.S.C. 11303, on 3/31/92 at 2:25pm , and assigned

recordation number(s). 17761- & 17761-A

Sincerely yours,

Sidney/L. strickland, Jr.////7

Secretary

B
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d SECURITY AGREEMENT
« - 17761
ooy ] T ]
David C. Williams ”AR J 1 1992 .‘z ?.'3 PM
(Name of Debtor)
INTERSTATE fns-se=sne SOMANSS N
W282 $3581 Ringneck Court Waukesha Wisconsin

(Address) (City) (County) (State) R

- . \ . \ .
(herein called “Debtor”), hereby conveys and grants to _Unitéd of ‘America Bank , One East Wacker Drive, N
Chicago 1, Ilhnois, (herein called “Secured Party™) a continuung security interest in the Collateral herein described, and 1n the proceeds and prod-
uets of said Collateral, to secure payment and performance of the following indebtedness and obhigations of Debtor to Secured Party:

i d Five Hundred
(a) Debtor's promissory note of even date herewith, in the principal amount of Thirty One Thousand F u

and no/100==—=——e——= ———————— e ————— e 500.00 ) Do

payable to the order of Secured Party as thereln descnbed; and,

(b) Any and all promissory nofes hereafter executed by Debtor to Secured Party evidencing futurc advances and loans made by Secured
Party to or for the account of Debtor; and,

(¢) Any and all promissory notes hereafter executed by Debtor to Secured Party evidencing extensions, renewals or re-financing of the
foregoing notes, and,

(d) Any and all other obligations and {ndebtedness of Debtor to Secured Party now existing or hereafter arising, including, but not
limited to, advances for insurance premiums, repairs to and maintenance of the Collateral, pavment of taxes levied against Debtor or the
Collateral, and advances to pay or discharge any other lien, security interest or encumbrance upon the Collateral; and,

(e) All costs and expenses incurred by Secured Party in the collection of any obligation or indebtedness of Debtor to Secured Party,
including reasonable attorneys' fees, court costs and legal expenses.

2. The Collateral covered by this Security Agreement is the following described goods and property:

Equipment lease and goods and property in the schedule hereto attached, marked
"Exhibit A" and made a part hereof.
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3. Until default hereunder, Debtor shall be entitled to possession of the Collateral. The Collateral shall be kept at__

4040 North Calhoun Road Brookfield Wisconsin

(Address) (Gty) (County) (State)

and the following additional addresses, (if any)

4. Debtor covenants, warrants and agrees with Secured Party as follows:
(a) Debtor is the sole owner of the Collateral free from any llen, security interest, encumbrance or claim and will defend the Collateral
against the claims and demands of all persons; and,
(b) Debtor shall not sell, lease or encumber the Collateral, grant a subsequent s 1 interest th nor part with possession
thereof unless Secured Party consents in advance in writing g{hereton;yand. eq ecurlty er ereln, »
(c) Debtor sball not remove or permit the Collateral to be removed from the location or locations specified herein without the written
consent of Secured Party; and, .
nat(d‘)uD:gaor shall not use or permit the Collateral to be used\in violation of any law, ordinance, or policy of insurance covering said
collateral; .
(e) Debtor shall maintain the Collateral in good condition and repair and shall pay all taxes levied on the Collateral and on Debtar
or Debtor’'s buminess; and,
(f) Debtor wall joan with Secured P in executing a Financing Statement or Financing Statements pursuant to the Uniform Commercial
Code and pay the fees for filing the same all public offices where filing may be deemed necessary by Secured Party; and,
(g) Debtor is authorized to sell inventory to buyers in the ordinary course of business but no such sale shall be made to a buyer in
Ral Smiedisiel” iiiver e proceais, Inuding. cHRGE PApes, 1s ‘Cerared Sartor i the Taundca Torm rersvt othin et tarus2
e e eeds, inolu c er ur , d thi.
shall be construed to authorize the sale or disposition of %aopl'la{aral oetgerethan lnvegtor;; a;?:.c orm received. Nothing hereln con ed

The covenants, conditions and provisions on the reverss side hereof t i ¥ i
The cove s by & e are a part of this Security Agreement, which consists of two pages, and
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Pzge 3
Additonal covenanty, cond..Jois ad provisions. . o

(h) Debtor shall procure and maintain insurance on the Collateral for the full term of this security agreement against the risks of fire,
theft and such other riskg as Sequred Party may require (including the risk of collision in case the Collateral is a motor vehicle) in such
insurers as are satisfaciofy to Sefured Party, and Debtor shall deliver to Secured Party within ten (10) days from date, a fully paid policy or
pohicies of insurance containing Lenders Loss Payable Clause, Form No 107 or equivalent, in favor of Secured Party providing for ten (10)
days’ prior written notice of cancellation If*Debior shall fall, for any reason, 10 insure the Collateral at the times and 1n the manner herein-
above provided, or {f Debtor's insurance shall be cancelled, Secur Party, at its option, may procure such insurance as shall be deemed
necessary by Sccured Party, ]pa the premums therefor and add the cost thereof to the indebtedness secured hereby; or Secured Party
may, at its option declare all obligations secured hereby to be immediately due and payable Debtor hereby assigns to Secured Party any
unearned or return premiums Secured Party 1s hereby appointed Debtor's attorney-in-fact to endorse any check or draft payable to Debtor
in order to collect such unearned premium or any benefits of such insurance Any sums received by Secured Party in payment of losses under
said policies of mnsurance may, at the option of Secured Party, be applied to the payment of the 1nstallment or installments Jast due on Debtor's
note, notes or indebtedness secured hereby Except to the extent applied toward premiums for similar 1nsurance, any unearned premiums shall
be applied to the installment or installments last due on Debtor's note, notes or indebtedness secured hereby.

5. Loss, theft, damage to, destruction or selzure of the Collateral shall not relieve Debtor from the payment and performance of any obl-
gation or indebtedness secured hereby.

€ At its option and as an alternative to declaration of a default hereunder, Secured Party may pay or discharge any tax levied agalnst
the Collateral or the Dcbtor or any other lien, security interest or encumbrance on the Collateral or may pay for mainténance, repairs to or
greu:rvauon of the Collateral. All such payments made or expenses incurred by Secured Party shall become additional indebtedness secured

ereby.

7. Secured Party, its agenis and employees may examine and inspect the Collateral and Debtor's books and records covering said Collateral
at any reasonable tume or tumes.

8. The occurrence of any of the following events or conditions shall, at the option of Secured Party and without notice to or demand on
Debtor, constitute an event of default hereunder:

(a) Default in the payment or.performance of any note, obligation or indebtedness of Debtor secured hereby; or,

(b) Fallure of Debtor to gerform any covenant or agreement made by Debtor herein or of any guarantor of Debtor to perform any
covenant or agreement made by such guarantor; or,

(c) Breach of any warranty or falsity of any representation made by Debtor to Secured Party herein or in connection with any obli-
gation secured hereby; or,

(d) Loss, theft, substantial damage to, destruction, sale, encumbrance, concealment, removal, attachment, seizure, forfeiture of or levy
upon the Collateral or upon the Collateral of any guarantor, or,

{e) Institution of any proceeding by or against Debtor, Debtor's business or any guarantor of Debtor under any bankruptcy or insolvency
statute or filling of any petition by Debtor or any guarantor of Debtor for an Arrangement; or,

(f) Assignment by Debtor or any guarantor of Debtor for the benefit of creditors or appointment of a receiver for Debtor, any guarantor
of Debtor or the Collateral; or

(g) Reasonable insecurity of Secured Party; or,
(h) Fallure of Debtor to account for the sale of inventory as herein provided.

9. Upon the occurrence of any event of default, Secured Party may declare all installments of Debtor's note and all other indebtedness secured
hereby immedistely due and payable, without notice or demand, and thereupon Secured Party shall have the right to take possession of the
Collateral, with or without legal process, and shall have the remedies of a Secured Party under the Illinois Umform Commercial Code
Unless the Collateral 1s perishable or threatens to decline s?eedﬂy 1n value or is of a type customanly sold on a recognized market, Secured
Party shall give Deblor reasonable notice of the time and place of any public sale thereof or of the time after which any private sale or cther
intended disposition thereof 1s to be made It 1s expressly agreed by the Debtor that the requirements of reasonable notice shall be met if notice
is mailed to Debtor at the address of Debtor shown hereinabove not less than five (5) days prior to the sale or other disposition Expenses of
retalung, holding, preparing for sale, selling or the Iike shall include Secured Party’'s reasonable attorneys' fees and legal expenses Secured
Party may require Debtor 1o assemble the Collateral and make it available to Secured Party at a place to be designated by Secured Party
which is reasonably convenient to both parties Secured Party is authorized to sell or dispose of the Collateral on the premises of the Debtor,
and Debtor agrees to make no charge for storage of the Collateral prior to sale and for a reasonable time thereafter Secured Party’s rights
and remedies shall be cumulative and not in the alternative Debtor shall have all the rights and remedies before or after default provided
in Article 9 of the Uniform Commercial Code at the date of this Secunty Agreement

10.  All rights of Secured Party shall inure to the successors and assigns of Secured Party, and all obligations of Debtor shall be binding upon
Debtor’s heirs, personal representatives, successors and assigns Debtor agrees that if Secured Party shall assign this Security Agreement, Debtor

1 assert no claims, defenses, counterclaims or set-offs Debtor may have against Secured Party against the Assignee Wawver of any defsault
by Secured Party shall not constitute waiver of any subsequent default If there 1s more than one Debtor, their obligations hereunder shall

be joint and several.

The laws of the State of Nlinois shall govern the construction of and the rights and duties of the parties to this Security Agreement and
1 obligations secured hereby,

EXECUTED at CHICAGO, ILLINOIS, this 23rd day of January _ 1981
oA\ ( z d%’/ prbd
\_/’ = (Debtor)
David C. Williams
a corporation (Debtor) (Debtor)
(Debtor)
By.
President
(Debtor)
By Secretary
(Debtor)
d/b/a

(Trade or partnership name)



EXHIBIT A

' o= - B v mrumst LUYLIS WIS 1ULIUWINE LYPES (\Of 1IEMS) Ol property.

Lease dated 12/24/80 between Debtor as Lessor & Southeaster
Wisconsin Transport.Corp.,d/b/a Central Wisconsin R.R., as
Lessee, & all rentals & other sums now or hereafter payable
thereunder or under & pursuant to any schedule exercised &
delivered in connection therewith. All equlpment & other
property now or thereafter leased under the foregoing described Lease or under any schedule
or schedules executed in connection therewith & all rentals, substitutions & replacements
thereof including without limitation the equipment & property specifically described as:
100-Ton, 4750 Cu. Ft. Covered Hopper Car # CWRC-5012.

—_——— - -

I swear that this document is a true, exact copy of the original Security Agreement
dated, January 23, 1981, in the name of David C. Williams, this qgy/4jday of March, 1992.

OFFICIAL SEAL ' : Noviesmbrens, /995

MELISSA L KURPIRRS
INOTARY PUBLIC STATE OF ILLINOIS NOTARY PUBLI COMMISSION EXPIRES

© MY CORDMIOSION EXP, NV, 4,1998




